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Andrew Evans

Senior Account Manager
Private Wealth Management

Andrew Evans joined La Trobe Financial in June 2016 and is a Senior Account Manager for the Private Wealth
Management Division and is based in South East Queensland. Andrew is responsible for servicing and
managing existing financial adviser relationships in Queensland and Western Australia.

Prior to joining La Trobe Financial, Andrew was Principal Consultant for his own innovative consulting business.

Andrew has over 25 years' experience in financial services. Over this fime, he has held a variety of state based
and national distribution roles in such areas as funds management, investment platforms, investment banking,
life Insurance, retail banking, practice development, commercial and residential property.

Due to Andrew’s extensive Industry experience, he is always looking to add value to the Advisers he services.
Conseqguently, Andrew is regarded as a ‘frusted adviser’' o many of his clients, where he assists them to grow
strong, successful businesses. Andrew's passion and energy for Financial Planning and Investing, make him a
popular and highly regarded business development professional amongst many of the leading financial
planning practices.

He also holds Diplomas in Financial Planning and Financial Markets.
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Awards & Brand Development

La Trobe Financial is Australia's premium non-bank wealth manager and credit specialist. Founded in 1952, La Trobe Financial has over 67 years' experience in its chosen markets. Its strength lies
in its robust credit and underwriting processes which have performed over numerous credit cycles.

In recent years, Australian banks have faced higher levels of macro-prudential regulation and direction, and increased capital pressures that has impacted on their ability to service Australian
borrowers. La Trobe Financial’s honed manual credit processes and customer-first focus has enabled it to provide borrowers with consistency and certainty in relation to its product, pricing
and application of its credit policy. This has resulted in increased volumes of high quality assets being originated as third party finance brokers who represent 55% of total national residential
mortgage originations have recognised La Trobe Financial as a reliable and consistent alternative to Australian banks.

In December 2017, La Trobe Financial announced a strategic partnership with the Blackstone Group. Blackstone acquired an 80% interest in the La Trobe Financial Group, with entities associated
with Mr Greg O'Neill retaining a 20% interest. The strategic partnership does not involve any changes to the La Trobe Financial Group's executive management team.

La Trobe Financial by Numbers

A$8.15b
Total Asset
Under Management

A well balanced corporate
funding profile with a
combination of bank term
investment mandates,
warehouses, a A$3.6b retail
Credit Fund, and public
RMBS capital markets
funding, with capacity to
fund in excess of 12 months
of originations at any point
intime.

350+

Employees

Strong credit underwriting
standards with conservative
maximum LVR constraints
(80%) and a weighted
average LVR of 66.5% and
significant levels of “prime”
credit.

67

Years of
Continuous
Profitability

Australia’s oldest
non-bank lender, with over
six decades of proven credit
management. La Trobe

Financial has funded over
AS$17b of investment quality
credit and has experience in

dealing with over 140,000

customers.

A$10.3b

Annual Loan
Originations

Loss and arrears
performance in line or better
than competing issuers
and a current portfolio of
AS$8.0b total assets under
management. A committed
and regular issuer in the
capital markets, focused on
quality.

A$66.4m
Profit Before Tax

(Mar19 FY YTD)

Significant global
shareholder with capacity
and experience in
managing and leveraging
well established servicing
platforms.
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Funding Sources

La Trobe Financial builds strong and diversified funding sources to meet growth prospects. - Current capacity across group funding lines is approximately A$2.0b - monthly settlements

) o ) ) ) ) average c$350m resulting in 12 months headroom.
Substantial wholesale funding lines from the largest banks in Australia and international

banks combine with capital market securitisation transactions, its A$3.0b retail Credit Fund, «  La Trobe Financial expects to be a reqular RMBS issuer with approximate current RMBS

and corporate debt facilities and cash to provide necessary debt finance. outstanding AS$2.0b.
A diversified range of funding sources gives support to lending growth and maintains «  Adequate head room is maintained across all funding lines commensurate with current
liquidity during times of cyclical liquidity distress in particular markets. expected loan settlement run rates.

Superannuation/
pension funds

Retail investment
& family offices

. Wealth Management
Capital markets AS$3.5b

SOURCES OF RMBS investors 38,000 Retail Investors

FUNDING

Domestic banks Capital Markets
AS2.7b
8 RMBS Issuances $3.6b
International banks

& finance houses

$9.8b
current capacity
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As at 31 July 2019 (Assets Under Management) ] Ic\:::tf Liquid
$8.15 bn
- Super
Prime
13.86%
$5.36 bn : B Frime
4.82% 22.70%
$2.81bn 37800 e W Near
3.93% Prime (<70%)
- 2230% 27.24%
10.45%
20.86% 25.82% . Ne.ar
26.98% Prime (>70%)
29.17% : 21.35%
o 21.05% B soecin
21.68% ST
10.14% 17.19% 13.76% 10.80% pecialist

Jun-16 Jun-17 Jun-18 Jul-19

No loans > 80% LTV: Avg 64.5%




La Trobe

Property Market

Looking out for you®



The residential property market has boffomed...

financial

Index results as at August 31, 2019

Change in dwelling values Total Median
Month Quarter Annual return value
Sydney 1.6% 1.9% -6.9% -3.6% $790,072 « $6.4 trillion dollar residential real
Melbourne 1.4% 1.8% 6.2% 3.2%  $626,703 estate assef class ($793 bn
_ commercial real estate)
Brisbane 0.2% -0.1% -2.1% 2.3%  $485,493 svg 4 Melb ot
. « Sydney an elbourne markets have
Adelaide -0.2% -1.0% -1.1% 3.4% $428,203 returned to MOM house price value
Perth -0.5% -1.8% -8.8% -4.9%  $437,558 growth = no housing crash but orderly
Hobart 0.5% 1.0% 3.1% 8.2%  $465,535 correction
Darwin -1.2% -1.7% -9.7% -3.4% $388,232 (F;grfh on.dTDorwin conlﬁr)ug. fo e
isappoint —some early indicators tha
Canberra 0.8% -0.4% 1.2% 5.8%  $592,870 Perth is improving
. _ « ROA remains flat
Combined capitals 1.0% 1.0% -5.9% -2.4% S597,072 _
Combined regional -0.1% -0.6% -2.9% 1.8% $376076 ° OQverdlildemand/supply dynamics
strong — supportive of long-term
National 0.8% 0.6% -5.2% -1.5%  $521,157 property market performance

Source: Corelogic, La Trobe Financial
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... a clear and consistent trend ...

Whilst supported by the Federal Election Result in April, the return fo MoM house price growth is a continuation of a trend that
has been in play since start 2019 and is reversing across key markets (e.g: premium housing) that led the decline.

0.5%

0.0%

-0.5%

-1.0%

-1.5%

-2.0%

A Continuing Trend...
House Prices MoM

= B |
II II II I. w19 uk19

B Sydney ® Melbourne

Source: Corelogic, La Trobe Financial
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Quarterly and annual change in dwelling values by deciles,
National as at Jul 2019

B Quarterly change W Annual change

1st 2nd 3rd 4th 5th 6th 7th 8th 9th 10th

Source: Corelogic, La Trobe Financial




... supported by key activity indicators...
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LENDING TO 0-O
Sbn (value, excl refinancing)

.
Corelogic Cleared Uncleared Clearance rate Total auctions i A U C TI O n C | e O rO n C e Source: ABS

Clearance rate Total auctions ) ) ; ] X .
auction results auctions auctions (last year) (last year)

yney 81.2% 365 277 225 52 T 53.8% a8 I'CITGS hCIVG
Melbourne 73.2% 501 411 301 110 58.0% 721 re b oun d e d S-I-ro N g |y

Brisbane 39.6% 83 Al 32 41.0% 88

Adelaide 58 6% 2 29 17 12 59 7% 67 b U -I- r]. O -I-e | OWer
Perth | 23.5% a8 17 4 13 29.2% 29 OUC'I']OH numbers
Tasmania na. 546 ‘:7 ! 0 e ° (d OWﬂ 2 ] % YOY) *

30 17 56.3% 36

Capital City Auction Statistics (preliminary)

.
T

2]
T

Canberra 63.8%

Weighted Average 70.4% 1,107 835 599 236 54.9% 1,402

« Syd/Mel are key el |
d rivers O n d O re Jui-02  Jul-05  Jul-08  Juk11 Jul-14 Jul-17
Weekly Clearance Rate, Combined Capital Cities both up WoW, son LE'?P;..'?J?J?J’JS’E?IS RS o

90% ~ MOM Gnd YOY. 5 Soures 452 NSW 5

50% 1 « Early signs of 4 4
70% - housing credit y

60% - hittfing bottom -,
50% - (SYD: inv +2.4%; OO

40% | +2.1%) but wait for i

— Weekly auctlon clearance rate —4 week average fOI’WC] rd monThS 0

30% Jul-02  Jul-05  Jul-08  Juk11 Jul-14  Juli7
Aug 09 Aug 10 Aug 11 Aug 12 Aug 13 Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19

Source: Corelogic, La Trobe Financial Source: Corelogic, La Trobe Financial




S AlicbE ... and producing solid long-term retfurns.
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Summary of the change in dwelling values across key time periods, to end of July 2019 € corevosic

Geography Monthly 3 months Yearto date Annual Syrannual 10yrannual 15yrannual 20yrannual 5yrtotal 10yrtotal 15yr total 20yr total From peak Peak date
Sydney 0.2% -0.2% -4.0% -9.0% 3.5% 5.0% 3.6% 5.2% 18.4% 62.6% 70.5% 174.8% -14.7% Jul 17
Melbourne 0.2% 0.1% -3.8% -8.2% 4.4% 4.5% 5.1% 6.2% 23.5% 56.0% 111.5% 235.1% -10.8% Nov 17
Brisbane 0.2% -0.8% -2.3% -2.4% 1.4% 1.0% 2.5% 5.1% 7.2% 10.1% 439%  172.7% -2.7% Apr 18
Adelaide -0.3%  -0.6% -1.3% -0.8% 2.0% 1.9% 3.0% 5.3% 10.3% 20.7% 55.3%  180.9% -1.3% Dec 18
Perth -0.5%  -2.2% -5.4% -8.9% -4.4% -0.8% 2.5% 4.2% -20.0%  -7.5% 44.1%  126.5% -20.2% Jun 14
Hobart 0.3% 0.1% 0.4% 2.8% 6.2% 3.6% 3.5% 6.2% 359% 41.8% 68.4%  230.3% -0.8% Mar 19
Darwin 0.4% -2.1% -7.0% -8.7% -6.6% -2.2% 1.7% 2.6% -29.3% -20.0% 27.9% 67.3% -29.8% May 14
Canberra -0.3% -1.5% -1.0% 1.1% 4.1% 2.4% 3.3% 6.1% 223%  27.4% 61.9%  226.5% -1.5% Apr 19
Regional NSW -0.1%  -0.6% -2.6% -4.6% 4.2% 2.9% 2.1% 5.2% 22.6% 32.9% 36.1%  175.7% -5.3% May 18
Regional Vic -04%  -1.5% -1.9% -0.9% 3.8% 3.3% 2.8% 4.9% 20.6% 37.8% 50.9%  162.7% -2.1% Jan 19
Regional Qld 0.0% -0.3% -1.2% -1.7% 0.8% 0.1% 1.3% 4.0% 4.4% 0.7% 21.7%  118.9% -5.6% Feb 08
Regional SA 0.6% 1.1% 1.4% 0.7% 0.1% 1.0% 1.9% 3.9% 0.7% 10.0% 31.8% 116.4% -2.3% Apr 15
Regional WA -1.5%  -4.2% -7.5% -10.6%  -6.6% -3.1% 1.4% 2.6% -28.4% -26.8%  22.8% 65.9% -34.6% Jan 08
Regional Tas 0.3% 0.2% 2.3% 5.4% 4.3% 2.1% 2.7% 5.2% 23.6%  23.4% 48.9% 177.7%  <at peak> Jul 19
Regional NT 1.1% 2.5% 3.1% 3.4% -1.1% 1.0% 3.4% 3.8% -6.3%  10.4% 65.1%  110.5% -6.9% Aug 13
Combined capitals 0.1% -0.4% -3.7% -7.3% 2.6% 3.4% 3.8% 5.4% 13.2%  40.1% 74.1%  187.6% -10.1% Sep 17
Combined regionals -0.2%  -0.8% -2.0% -3.0% 2.1% 1.4% 2.0% 4.5% 11.0% 14.7% 33.8% 142.4% -3.5% May 18
Australia 0.0% -0.5% -3.3% -6.4% 2.5% 3.0% 3.4% 5.2% 12.8% 34.0% 64.1%  176.7% -8.3% Oct 17

Source: CorelLogic hedonic home value index, July 2019

Source: Corelogic, La Trobe Financial



Looming supply shorttall will put upward pressure

Dwelling Approvals (Rolling 12-Months) Projected Population - Australia
million
275,000 B ere so
Source: ABS, NAB ke
250,000 i et “
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125,000 e~ 22
100,000 —-'/\‘---._....--" gy \ =
28
75,000 N ) 26
50,000 -
N’ 22
25,000 20
0 Total Houses = Apartments ik
iz :ieizzil w
_IIC'-‘ n N n N N N N o N N 1996 2006 2016 2026 2036 2046 2056 2066
w o= - ] (%] - n [e)] | oe] w

Source: ABS, La Trobe Financial

ABS population projections predict population growth of 400k+ p.a —implying a need for c200k
dwellings — a supply shortfall is re-emerging

13
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Industry credit profile strong and strengthening

Average Score
Jul-17 to Jun-19

860
840
820

800

Average EFX Apply Negalive Score

780

Jun-17 Aug-17

Distribution by Score Band

2019 Q2

101-2.  201-300

30%

20%

% of Total Enquiries

10%

0%

. ABUQ - La Trobe Financial Services
Peers

Oct-17 Dec-17 Feb-18  Apr-18  Jun-18  Aug-18 Oct-18 Dec-18 Feb-19  Apr-19 Jun-19

Enquiry Date

B ABUQ - La Trobe Financial Services

Peers

301-400 401-500 501-600 601-700 701-800 801-900 901-1000 1001-1100

_.-IIII
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« Equifax comment:

“Applicant credit
quality is generally
better than peers.”

» Equifax score
rankings:

622+ = Good
/26+ = Very Good
833+ = Excellent
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Lower for longer

From November 2017 until mid 2019, the OCR — BBSW spread widened under pressure from technical factors (US
tax repatriation, bank levy etc). More recently, spread has normalised, reducing funding cost pressures on
banks. Cash Rate Futures are predicting at least two further OCR cuts.

Fund Cost Pressures Abating @

ASX 30 Day Interbank Cash Rate Futures Implied Yield Curve

e ()(R e 30DBBSW ASX As at market close on 14" August 2019
RBA Official Cash Rate
2.00% / RBA Cash Rate with 25bp decrease
1.25 \
1.80% /
= 1.00
2
s
o
2
1.60% g'
Source: ASX, La Trobe Financial 078
1.40%
0.50
1.20%
0.25
[Aug-19]Sep-19] Oct-19 [Nov-19[Dec-19] Jan-20 | Feb-20|Mar-20 [ Apr-20 [May-20] Jun-20 | Jul-20 [Aug-20]Sep-20] Oct-20 [Nov-20|Dec-20]Jan-21]
mimplied Yield| 0.995 | 0.905 | 0.755 | 0.650 | 0.560 | 0.555 | 0.485 | 0.460 | 0.450 | 0.410 | 0.385 | 0.380 | 0.375 | 0.375 | 0.380 | 0.370 | 0.390 | 0.390 |
1.00% This provides general il ion and is indicative only. It is not ii advice and readers should seek their own professional advice in assessing the effect of the information in
A A A A A A ) > o) % o) o) b @ > ) b ) &) (=) =) &) =) ) ) their circumstances. ASX Limited and its related ions accept no ibility for errors or omissit i i i¢ or for any damage loss or claim arising from reliance on the
\'\’ %\’ g :g:\’ \\:\’ (;'\’ «\' \01\ Iy q\' _‘\5 (\-\’ \‘\' ?5\’ N \:\’ ,;j\’ U\' (\:\' Q:\’ ()\’ q'\’ {\’ (\,'\' \,'\' Q(;\' information. Futures and options trading involves the potential for both profits and losses and only licensed brokers and advisors can advise on this risk.
B f o & F 5 & @ S B & o £ o ¥ & @ R ¥
A S e Ny AN Y R T Ay e R Y % ey % %7y
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lassic 48 hour
Account
Access to funds

generally available
within 2 business days

2.40%"
@

p.a.var

sj‘jeg regated pool
of assets

La Trobe Ausiralian Credit Fund

La Trobe Financial Credit Fund

Five investment options

Pooled options

90 Day Notice
Account

Access to funds
generally available
within 90 days

*#+

3.00”

p.a.var

Segregated pool
of assets

12 Month Term

Account

12 month term
investment

5.05%"

p.a.var

Segregated pool

of assets

High Yield Credit
Account

Investing for
4 year term
investment

6.50%

p.a.var

Segregated pool
of assets

Peer-to-Peer(P2P) option

Select Investment
Account

Investing for term
Peer-to-Peer

from

6.00%

p.a.var

Investment in
specified asset(s)




Credit Fund — Key Statistics
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. 12 Month Term Account Annual Performance Comparison since inception
Credit Fund

120.00%

= Australian Equities

. TO'I'G' FUM: $3.7 bn (S&P ASX 200 TR in AU)

70.00% Cash (Bloomberg
. AusBond Bank Bill
* # InveSTOI’SZ 38,000 IndexTRin AU)
20.00% =—==Property Securities

(S&P ASX 200 A REIT
(Sector) TR in AU)

12 Month Term Account

=== Australian Fixed
Interest (Bloomberg
AusBond Composite 0+
Years TR in AU)

Global Equities (MSCI
-80.00% World TR in AU)

-30.00%

« 12 Month Term FUM: $2.3 bn V V

 Inception: October 2002

Australian Credit Fund -
130.00% 12 Month Term
-130.00%
[ ] WAV LVR: 62.0% S‘: lgélé IZI‘I' II.TIIU!i T I?! I'TI’TI I°‘I"‘I‘° LI B B S S L N U L R A OO L VO |\D|@| T T |m|°?| |?: Account
¥ 3 S <

c v £ W £ u c C v & U £ Y £ Y £ U £ Y & U & Y ¢ Y ¢
::::::::::::::::::::::::::

« Current yield: 5.05% p.a. var (monthly)
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12 Month Term Account Performance

12 Month Term Account Accumulation Performance Comparison since inception

$450,000

== Australian Equities
(S&P ASX 200 TR in AU)
$400,000

$350,000 /\M/ Cash (Bloomberg
AusBond Bank Bill
A f‘ /\ Index TR in AU)
$300,000 th"

$250,000 A

== Aystralian Credit Fund -
- 12 Month Term

: Account
$200,000

/ / roperty Securities

(S&P ASX 200 A REIT

/”7 - (Sector) TRin AU)
/ /""‘"—'" =

$100000 = \/\'—"\/ Australian Fixed

Interest (Bloomberg
AusBond Composite 0+
$50,000 Years TR in AU)
= Global Equities (MSCI
5- T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T World TRin AU)
S e F T EEEE S SR RS S TS T T Y T ITCTTIrIiLoyoe
8248348348343 3823 8388822828383 48=382383=38=2%-=22823




La Trobe Awards & Rafings
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Investment Partners i ) ' AUStralla Llpper Leader
Recommended SQM AR g , = Ratings Total Return

research 4 5

s e s ) GG WINNER 2014
I AI R ; / 6 ; 6 ¢ ; 6 : VICTORIAN INNOVATION
y i Mon, ! / & Mon, Mg_rzg! Mon Money§ IN FUNDS MANAGEMENT AWARD
jia [‘ <‘ 9 5N % 4 1NN NNE MELBOURNE FINANCIAL SERVICES SYMPOSIUM

SELF MANAGED | INNOVATOR

SMSF MEMBER

SUPER FUND WINNER
AWARDS 2018 | core DATA

N 201‘1 2016 ©, 2017 Q‘
HE B %D'W:Kﬁ‘\* ”l‘mnﬁ‘%"l‘mm’%@’mn\ﬁ‘/?”mﬁﬁ@i@ ”anzﬁ‘

2619 “WINNER:*
2014 -2019 2013-2019

Any Rating is only one factor to be taken into account before deciding to invest. To view our ratings and awards, please visit our Awards and Ratings page on our website. 1.The Zenith Investment Partners (“Zenith”)
Australian Financial Services License No. 226872 rating (assigned 22 July 2019) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been
prepared without taking info account the objectives, financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or
hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives,
financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website.
Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith's methodology,
ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines 2. The rating contained in this document is issued by SQM
Research Pty Ltd ABN 93 122 592 036 AFSL 421913. SQM Research is an investment research firm that undertakes research on investment products exclusively for its wholesale clients, ufilising a proprietary review and
star rating system. The SQM Research star rating system is of a general nature and does not take into account the particular circumstances or needs of any specific person. The rating may be subject to change at
any fime. Only licensed financial advisers may use the SQM Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances or needs. You should read the
product disclosure statfement and consult a licensed financial adviser before making an investment decision in relation to this investment product. SQM Research receives a fee from the Fund Manager for the
research and rating of the managed investment scheme. 3. The Lonsec Rating (assigned 2 October 2018) presented in this document is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445. The
Rafing is limited to “"General Advice” (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial product(s). Past performance information is for
illustrative purposes only and is not indicative of future performance. It is not a recommendation to purchase, sell or hold La Trobe Financial's product(s), and you should seek independent financial advice before
investing in this product(s). The Rating is subject to change without notice and Lonsec assumes no obligation to update the relevant document(s) following publication. Lonsec receives a fee from the Fund Manager
for researching the product(s) using comprehensive and objective criteria. For further information regarding Lonsec’s Ratings methodology, please refer to our website aft:
http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings. 4. Australia Ratings has made every effort fo ensure the reliability of the views and rankings expressed in this report and those published on its websites.
Australia Ratings research is based upon information known fo us or which was obtained from sources which we believed to be reliable and accurate at fime of publication. However, like the markets, we are not
perfect. This report is prepared for general information only, and as such, the specific needs, investment objectives or financial situation of any particular user have not been taken into consideration. Individuals
should therefore discuss, with their financial planner or advisor, the merits of each rating/ranking for their own specific circumstances and realise that not all investments will be appropriate for all subscribers. To the
extent permitted by law, Australia Ratings and its employees, agents and authorized representatives exclude all liability for any loss or damage (including indirect, special or consequential loss or damage) arising
from the use of, or reliance on, any information within the report whether or not caused by any negligent act or omission. If the law prohibits the exclusion of such liability, Australia Ratings hereby limits its liability, to
the extent permitted by law, to the resupply of the said information or the cost of the said resupply. 5. Lipper Ratings for Total Return reflect funds’ historical return performance relative to peers. The ratings are
subject to change every month. The highest 20% of funds in each peer group are named Lipper Leader or a score of 5 for Total Return. Lipper Leader ratings are not infended to predict future results and does not
guarantee the accuracy of this information. More information is available at www lipperweb.com. Thomson Reuters Copyright, All Rights Reserved.

20
I —


http://www.zenithpartners.com.au/RegulatoryGuidelines
http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings

La Trobe

financial

Private Wealth Management Team

Chris Andrews

Senior Vice President
Chief Investment Officer
0410220 183

Michael Watson
Head of Major
Clients

0409 419 039

Dusty Rychart
Senior Manager
Client Partnerships
0478 089 330

Anfonio Dinardo

Senior Manager

Client Partnerships

0437 125 505 ‘ .

Peter Promm

Senior Manager Client
Partnerships — Private Wealth
02 8046 1521

o
|~

Senio Vitaliano

Senior Manager Client
Partnerships — Private Wealth
02 8610 2369

Kelly Wee
Adviser Support -
Private Wealth
03 8610 2857

Sandy Singh
Senior FUND
Portfolio Manager

038610 2456

Megan Pfab
National Sales
Manager
0408 126 664

Kate Sullivan

Senior Manager Client
Partnerships — Private Wealth
0407 526 238

Todd Surace
Senior Manager
Client Partnerships
0490 305 847

Jeremy Andrews

Senior Manager Client
Partnerships — Private Wealth
03 8610 2741

Skyla Cain

Senior Manager Client
Partnerships — Private Wealth
03 8610 2804

Sandra Sailangsee
Adviser Support - Private
Wealth

03 8610 2857
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Constance Derozier
Portfolio Analyst —
Private Wealth

03 8610 2428

Andrew Evans

Senior Manager Client
Partnerships — Private Wealth
0410220 185

Peter Smirnios

Senior Manager Client
Partnerships — Private Wealth
0423 531 116

Mary Digque
Senior Manager
Client Partnerships
0437 125 505

Josephine Chan

Senior Manager Client
Partnerships — Private Wealth
03 8610 2346

Rachel Bartlett
Adviser Support -
Private Wealth
03 8610 2894

Cheree Pedley
Head of Investor
Operations

0400 760 106

Jo Ni

Senior Manager Client
Partnerships — Private Wealth
0413012 829

Justin Mason

Senior Manager Client
Partnerships — Private Wealth
03 8610 2780

Helmuth Ewinger

Senior Manager Client
Partnerships — Private Wealth
03 8610 2833

Jon Claveria

Senior Manager Client
Partnerships — Private Wealth
03 8610 2368

Sean Wang
Adviser Support -
Private Wealth
03 8610 2353
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Concluding notes:

1. Fundamentals remain strong — credit quality
Iimproving across industry, housing market has
bottomed: all tailwinds for asset quality and
portfolio performance

2. Investor demand for resilient, capital-stable
and income-generative assets has seen
secular increase; willremain elevated for

generations (demographic driver)
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Disclaimer: The Material that precedes this presentation is of general background information about La Trobe Financial’s activities current at the date of this presentation. It is
information given in summary form and does not purport fo be complete. It is nof infended to be relied upon as advice to investors or potential investors and does nof take into
account the investment objectives, financial situation or needs of any particular investor. These should bbe considered, with or without professional advice when deciding if an
investment is appropriate. Copyright 2019 La Trobe Financial Services Pty Lid ACN 006 479 527. All rights reserved. No portion of this may be reproduced, copied, or in any way reused
without written permission from La Trobe Financial.

La Trobe Financial Asset Management Limited ACN 007 332 363 Australian Financial Services Licence 222213 Australian Credit Licence 222213 is the issuer and manager of the La
Trobe Australian Credit Fund ARSN 088 178 321. It is imporfant for you to consider the Product Disclosure Statement for the Credit Fund in deciding whether to invest, or to confinue o
invest, in the Credit Fund. You can read the PDS on our welbsite or ask for a copy by telephoning us.

* Returns on our investments are variable and paid monthly. Past performance is not a reliable indicator of future performance. The rates of return from the Credit Fund are not
guaranteed and are determined by the future revenue of the Credit Fund and may be lower than expected. Investors risk losing some or all of their principal investment. An
investment in the Credit Fund is not a bank deposit. Withdrawal rights are subject to liquidity and may be delayed or suspended. Visit our website for further information.

# While we have 12 months under the Credit Fund's Constitution within which to honour your redemption request if there is insufficient liquidity in this Account at the time of your
request, we will make every endeavour fo honour your redemption request from your Classic 48 hour Account within 2 business days, and your 90 Day Notice Account within 20 days.
At the time of this document, there has never been a case in the history of the Fund when we have nof honoured a redempftion request on time due to a lack of liquidity.

+ Rate of return effective as at 1 August 2019.
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