e

_\v\» el :
m australianethical
\ ——
This presentation provides general information only and does not take accounté)‘yourmdlwdual investment objectives, f ina ,161‘ Situation or neéas. o
Visit australianethical.com.au for our financial services guide and productd/sclosurestatemgnis vk 4

NN

© Australian Ethical Investment Ltd (ABN 47003 188 930, AFSL229949) ey >



Australian Ethical Investment

Purpose driven
ASX listed
company

We manage more
than $3.5bn for
over 45,000
members and
investors

* Inception date January 2012
- Past performanceis nota reliable indicator of future performance

Consistent
ethical investing
approach

For over 30 years,
allmanaged by our
in-house ethics
and investment
teams

Long term track
record of delivering
strong returns

Flagship Australian
Shares Wholesale

fund has returned

over 15% pasince

inception™



Investment approach
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Fundamental, research driven approach
Investable universe tilted to growth

Stock selection focused on value measures
Sector specialists- healthcare, technology
Small Cap focus

Index unaware

Universe of potential
investment opportunities

Application of
Ethical Charter

Investment
ELENTS

Approval
or rejection
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Continual Monitoring

Australian Shares fund
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~2000 stocks

~1000 stocks
compliant with
Ethical Charter

60-70 stocks
selected



Stock excluded by s §
our Ethical Charter

) . Prospa Group
Ethical view

* Responsiblelendingis positive

* Currently excluded due to concerns Stock trading  history

around interest rate disclosures 5500 1
* Risk of regulatoraction $4.50 -
* Some indications of positive change $4.00 -

following engagement
¢ Remains underreview 23.50 1
Investment view $3.00 A
* Not part of ourinvestable universe i |

$2.00 T T T

Jun 2019 Jul 2019 Aug 2019 Sep 2019



A stock that meets
our Ethical Charter

Ethical view

* Digital advertising platformis
positive as an efficient medium of
advertising

Investment view
* Challengerina 2 player market

e Structural tailwinds

Credible management team

Strongearnings growth potential

Cash generative

Disciplined approach to valuation

$3.80 -
$3.60 -
$3.40 -
$3.20 -
$3.00 -
$2.80 -
$2.60 -
$2.40 A

$2.20 A

Domain Holdings Group

Stock trading history

BUY

BUY

$2.00
Nov 17

Feb 18 May18 Augl8 Nov18 Feb19 May19 Augil9



Continuously generating alpha and impact

Australian Sharesfund -

Wholesale 6 month FYTD 1year 2 year 3 year 5year Since inception

Absolute performance 9.9% 16.2% 13.3% 11.3% 13.2% 15.1% 15.7%

S&P/ASX 300 Accum AA 2.4% 5.4% 12.2% 8.6% 10.0% 11.3% 11.4%

Relative performance 7.5% 10.9% 1.1% 2.7% 3.2% 3.8% 4.2%
Certified

| | Principles for FINANCIAL
@ 1 PRI Responsible STANDARD.
| 11 Investment Recommended

Rl Investment Leadership Award — ESG
orporation

CERTIFIED BY RIAA ForAustralian
Shares Fund

AN Benchmark changed from S&P/ASX Small Industrials Indexto S&P/ASX 300 Accum Index from 13 Aug 2019. The historical benchmark returns are calculated by linking twoindices.
-Past performanceis not areliable indicator of future performance



Disclaimer
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The information contained in this presentationis general information only, and does not take into account your individual investment
objectives, financial situation or needs. Before acting on it, you should consider seekingindependent financial advice that is tailored to
suit your personal circumstances and should referto the Financial Services Guide, Product Disclosure Statements and Additional
Information Booklets available on our website (www.australianethical.com.au) Pastperformanceis not areliable indicator of future

performance.

Australian Ethical Investment Ltd (ABN 47 003 188 930; Australian Financial
Services Licence No. 229949) is the Responsible Entity and Investment
Manager of the Australian Ethical Managed Investment Funds. Interests in
the Australian Ethical Retail Superannuation Fund (ABN 49 633 667 743;
Fund Registration No. R1004731) are offered by Australian Ethical
Investment Ltd by arrangement with its subsidiary and trustee of the Super
Fund, Australian Ethical Superannuation Pty Ltd (ABN 43 079 259 733,
Registerable Superannuation Entity Licence No. L0001441).

Certain statements inthis presentation relateto the future. Such
statements involve known and unknown risks and uncertainties and other
important factors thatcould causethe actual results, performance or
achievements to be materially differentfrom expected future results.
Australian Ethical Investment Ltd does not give anyrepresentation,
assuranceor guarantee that the events expressedor impliedinanyforward
looking statements in this update will actually occur and you arecautioned
not to placeundue relianceon such statements.

The content of this presentation is intended to providea summaryand
general overview concerning matters of interest andis correctas atthe
date of publication.Ithas notbeen subject to auditor review. Australian
Ethical Investment Ltd does not accept any liability, either directly or
indirectly, arisingfromany personrelying, either wholly or partially, upon
anyinformation shownin, or omitted from, this update. Under no
circumstances will Australian Ethical Investment Ltd be liableforanyloss or
damage caused by your reliance oninformation obtained from this update.
You should consider seekingindependent advicefrom a legal or other
professional adviser before actinginresponseto the content of this update.

This presentation must not be used, copied or distributed without
Australian Ethical Investment Ltd’s prior written approval.


http://www.australianethical.com.au/

