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Source: JANA/IMF



Multi-Polar World
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Source: IMF

• The regional concentration and dominant market share of major suppliers for many key commodities, 
means global geopolitical instability can readily flow through to economies via commodity price 
channels. 
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Source: OECD (2023), Old-age dependency ratio (indicator)
doi: 10.1787/e0255c98-en 
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The presenter is a representative of JANA Investment Advisers Pty Ltd (ABN 97 006 717 568) (AFSL No. 230693) (‘JANA’). This 
presentation is provided on the basis that the recipient is a ‘wholesale client’ within the meaning of the Corporations Act.

Opinions expressed constitute JANA’s judgement at the time of presentation and are subject to change.  

Any past performance noted is not indicative of future performance.  JANA does not provide any guarantee about the future 
performance of the investment products, managers, asset classes or capital markets discussed.

For JANA’s conflicts of interest disclosures, you should contact your JANA consultant.

Except where under statute liability cannot be excluded, no liability (whether arising in negligence or otherwise) is accepted by 
JANA, its directors or its employees for any errors or omissions or for any losses caused to any persons acting on the 

information contained in this presentation.
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