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The information contained in this presentation is published Clime Asset Management Pty Ltd AFSL 221146 ABN 72 098 420 770 (Clime).  

 

The information in this presentation is general advice only. The author has prepared the presentation without taking into account your 
objectives, financial situation or needs. You should, before acting on the advice, consider the appropriateness of the advice having regard to 
your objectives, financial situation and needs. Before making a decision about whether to acquire a financial product, you should obtain and 
consider the Product Disclosure Statement (or other disclosure document). We encourage you to obtain professional advice before deciding 
to invest in a financial product.  

 

Information contained in this presentation is current at the time of presentation. To the maximum extent permitted by law, none of the Clime 
or any of its related parties, officers, directors, advisers or associates provides any representations or warranties in relation to this 
presentation and they disclaim all responsibility in relation to this presentation.  

 

Information, opinions, historical performance, calculations or assessments of performance of financial products or markets rely on 
assumptions about tax, reinvestment, market performance, liquidity and other factors that may prove to be inaccurate over time. Any market 
prices or data, unless specifically verified and identified as such, are not warranted as to completeness or accuracy.  

 

Investment in securities and other financial products involves risk. An investment in a financial product may have the potential for capital 
growth and income but may also carry the risk that the total return on the investment may be less than the amount contributed directly by 
the investor. Investors risk losing some or all of their capital invested. Past performance of financial products is not a reliable indicator of 
future performance or returns.  

 

Nothing in this presentation is intended as an offer or solicitation for the purchase or sale of a financial product in any jurisdiction in which, or 
to any person to whom, it would be unlawful to make such an offer. This presentation may not be forwarded or distributed to any other 
person and may not be reproduced in any manner whatsoever and forwarding, distribution and reproduction is not authorised.

General Advice Disclaimer



2023 Asset class returns
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Oil production increase drove down inflation

2023 – The year almost everything went up

Source: Factset 3



Clime investing framework
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GROWTH Where’s the 
recession?

RISK Rate cuts to start in 
2024

VALUE Back to fair value



1. Small Cap companies

2. High Yield Credit

3. Private Equity

Global opportunity set – where to invest in 2024?
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Small caps starred in recent reporting season

Small and emerging companies rebounding
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Source: Goldman Sachs



Positive returns in a recession Low correlation to all asset classes

Private Equity – Diversification + all weather returns

Prequin, Schroders Capital, 2023 7



Attractive returns in high yield Attractive relative returns

High Yield Credit 

Source: Bloomberg. Government bond yield = 10-year US Treasury yield.
Credit spread = Bloomberg Barclays Global Aggregate Corporate Average Option Adjusted 
Spread.
Data shown 1 January 2017 to 31 October 2023.
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• Yields to decline but remain attractive

• Credit spreads to remain tight

• Traditional lenders have focused on low risk 

lending

• Regulators increasing capital requirements

• Domestic property lending vs equity



Invest in people, who invest in you.


