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Industry Innovation

1990’s 2000’s 2010’s 2020’s

Gen 1 Platform 
Technology

Gen 3 Platform 
Custodial Shares

Gen 5 
Platform

FOFA 
Reforms

Royal 
Commission

DBFO

Gen 2 Platform 
Custodial 
Managed Funds

Gen 4 Platform 
SMA’s

New Tax 
Laws

Quality of 
Advice Review



Manual trades

Model replication

Individual client execution

Direct indexing 

Private markets 

Global multi-currency 
investing 

Thematic and outcome-
based portfolios 

Digital and hybrid advice 
models 

Traditional advised 
portfolios rely 
heavily on:

Future platform 
access to include:



Transaction-based 
implementation

Professionally 
governed portfolio 

management

Managed Discretionary Accounts 
(MDAs) shift advice from:



The future isn’t 
more products 
— it’s better 
portfolio 
delivery, 
powered by 
MDAs


