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Dispersion in Manager Performance
Manager returns in private markets are more widely dispersed than manager returns in public markets, emphasising the need for
rigorous manager due diligence to deliver superior returns from private markets. 

Source: Preqin and Wilshire — Last 10 years to 30 September 2023. Wilshire Compass quartile ratings comprised of global equity, global fixed income, and U.S. REIT manager separate account universes. Preqin quartile ratings comprised of Preqin global private equity, private credit, and global real assets
manager dispersion data. Indices are provided for illustrative purposes only and do not represent the performance of any single fund. Investors should be aware of the limitations of the comparison, which provides only one approach to comparing returns; prospective investors should consider comparisons
to other indices and benchmarks. The Preqin indices are created from quarterly data as supplied by managers that may be audited or unaudited. The indices are not transparent and cannot be independently verified and may be recalculated by Preqin each time a new fund is added, the historical
performance of the index is not fixed, cannot be replicated, and will differ over time from the data presented in this communication. The funds included in the private capital data shown report their performance voluntarily, and therefore, the data may reflect a bias towards funds with track records of success.
The Preqin Index quarterly returns include both the impact of cash flows (cash contributions and distributions) and gains (change in net asset value (NAV) for each quarter and are net of management fees and carried interest charged by the general partners or sponsors of the underlying investments.
Compounded return calculations for both the private capital and public markets indices are time‐weighted measures. Investors cannot invest directly in an index, and even if they had, there is no guarantee that investments could have been realized at any particular time or value to match a given index’s results
(including through the private secondary market). Past performance is not indicative of future results.
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Disclaimer

The information contained in this document is provided by Evidentia. Evidentia means Evidentia Group Holdings Pty Ltd ACN 665 634 382 and its
subsidiaries. All financial services included in this communication are authorised by Evidentia Financial Services Pty Ltd ACN 664 546 525 AFSL 546217. It
is general information only and does not constitute financial product advice. If any statements made (either alone or together) constitute advice, then the
advice is general advice only and does not take into account anyone’s objectives, financial situation or needs. Before making an investment decision
based on this material you should consider whether it is appropriate to your particular circumstances. Where the material relates to the acquisition or
possible acquisition of a financial product, you should obtain a disclosure document relating to the product and consider the content before making any
decision about whether to acquire the product. Please refer to your financial adviser for further details and any disclosure documents relevant to you.

This document is based on information considered to be reliable. It is based on our judgment at the time of issue and is subject to change. No
representation, warranty or undertaking is given or made in relation to the accuracy or completeness of the information presented in this document.
Except for liability that cannot be excluded, Evidentia, its directors, employees, agents, and related corporate bodies disclaim all liability in respect of any
error or inaccuracy in, or omission from, this document and any person’s reliance on it. This material is not intended for distribution to or use by, any
person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. If this document contains any
performance data, past performance is not a reliable indicator of future performance.


