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IMAP and COVID-19
• 2020 Events

- Awards - August
- InvestTech - September
- Portfolio Management Conferences - November

• Webinars monthly



Important information

The information contained in this presentation is general information only and does not constitute personal financial 

advice.  It does not take into account any person’s financial objectives, situation or needs. It has been prepared by 

BetaShares Capital Limited (ABN 78 139 566 868, AFSL 341181) (BetaShares). The information is provided for 

information purposes only and is not a recommendation to make any investment or adopt any investment strategy. 

Investments in BetaShares Funds are subject to investment risk and investors may not get back the full amount 

originally invested. Any person wishing to invest in BetaShares Funds should obtain a copy of the relevant PDS from 

www.betashares.com.au and obtain financial and tax advice in light of their individual circumstances.

Past performance is not indicative of future performance.  

Future outcomes are inherently uncertain. Actual outcomes may differ materially from those contemplated in any 

opinions, estimates or other forward-looking statements given in this presentation.

Any BetaShares Fund that seeks to track the performance of a particular financial index is not sponsored, endorsed, 

issued, sold or promoted by the provider of the index. No index provider makes any representation regarding the 

advisability of buying, selling or holding units in the BetaShares Funds or investing in securities generally. 
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About BetaShares

Widest range 
of exchange trade 
products traded 

on the ASX

62

in assets under 
management

Over

$12B

OBJECTIVE

Provide intelligent investment solutions, which 
help Australian investors meet their financial 

objectives.
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ADVISER SUPPORT

Australian founded and managed firm, all decisions 
relating to the model portfolio service reside with the 

local business, with support from local team.

BetaShares Dynamic Asset Allocation ETF Model 

Portfolios are available via SMAs on these platforms:

As at 30 June 2020 As at 30 June 2020



A better way to allocate dynamically*
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Core SAA

• Market-cap weighted 
equities, globally 
diversified

• Fixed-rate 
investment grade 
bonds used as 
primary diversifier

Inflation 

expectations 

rising

Inflation 

expectations 

falling

Growth expectations falling

Growth expectations rising

*Modelled on Bridgewater’s approach to asset allocation. 
Provided for illustrative purposes only. Not a recommendation to 
make any investment decision or adopt any investment strategy

1997-1999;

2011-2015

2004-2006; 

2016-2017

2007-2008;

2010-2011

2000-2002

2008-2009;

2015-2016;

2018-2019

High yield credit 

Industrial 

commodities Financials

Energy

EM

US Equities

Technology

Long-term 
government 

bonds

Gold Gold

Inflation-linked 
government bonds

Soft commodities

REITs

Exporters

USD, JPY

Healthcare

Utilities



A better way to allocate dynamically
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Core SAA

DBBF, DGGF
DHHF, A200, EX20

CRED, QPON, BNDS, 
GBND, DZZF

AAA

Inflation 

expectations 

rising

Inflation 

expectations 

falling

Growth expectations falling

Growth expectations rising

QCB, OOO

BNKS

FUEL

EMMG, 

ASIA 

GGUS

NDQ

GGOV

QAU
QAU

QAG, FOOD

RINC

HJPN, 

HEUR

QUS

AGVT

DRUG

ETHI

QLTY

MNRS

USD, 

YANK

Bold denotes exposures with most 
short-medium term upside

Provided for illustrative
purposes only. Not a

recommendation to make any 

investment decision or adopt any 
investment strategy



Short Funds 

Source: ETFGI. Includes all exchange traded products.

U.S.$6.3T
DEC 2019
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BetaShares Gold Bullion ETF (QAU) 
– Currency Hedged: Effect of Currency Hedging

Source: Bloomberg
Past performance is not an indicator of future performance

Gold Bullion Spot Price Performance A$ Hedged v Unhedged: 

December 2008 – July 2020
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Fixed Income Exposure Guide
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Each Building Block Serves a Purpose
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BetaShares Fixed Income Suite 
BetaShares 

Australian High 

Interest Cash ETF 

ASX: AAA

BetaShares Australian 
Bank Senior Floating Rate 

Bond ETF: QPON

BetaShares Australian 
Investment Grade 

Corporate Bond ETF: 

CRED

BetaShares Australian 
Government Bond ETF: 

AGVT

BetaShares Global 
Government Bond 20+ 

Year ETF – Currency 

Hedged: GGOV

BetaShares Active 
Australian Hybrids Fund 

(managed fund): HBRD

Permitted Assets Cash 
100% floating rate credit 

securities 

100% senior investment 
grade fixed-rate Australian 

corporate bonds

75% Australian Federal 
and State Governments, 

25% Supranational

100% long-maturity bonds 
issued by G7 nation 

governments.

Cash, Bonds, 
Subordinated Debt, 

Australian Hybrids

Current Interest Rate p.a 0.67% - - - - -

Yield to Maturity p.a. - 0.74% 2.58% 1.01% 1.06% 3.71% (gross)

Roll Pick Up (additional) p.a. - 0.52% 1.10% 0.62% 0.28% -

Expected Total Return p.a. 0.67% 1.26% 3.68% 1.63% 1.34% 3.71% (gross)

Average Maturity (yrs) At call 3.84 yrs 7.53 yrs 8.80 yrs 27.28 yrs -

Management Fee p.a 0.18% 0.22% 0.25% 0.22% 0.22% 0.55%

Trailing 12-month Return 
Actual p.a

1.16% p.a. 2.27% p.a. 3.76% p.a. - - 1.15% p.a.

Buy/sell spread 0.02% - 0.04% 0.06% 0.11% 0.14% 0.20% 0.30%

Distribution Frequency Monthly Monthly Monthly Monthly Quarterly Monthly

Withdrawal payment period T+2 T+2 T+2 T+2 T+2 T+2 

Average Credit Rating A+ A- AAA

Net Assets ($A) $1,976m $713m $352m $19m $2m $726m

As at 1 July 2020

Past performance is not indicative 
of future performance.
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Portfolio Update 2020

9th March 
 Defensive (Intra) - reduce exposure to floating rate bonds (QPON) in favour of gold (QAU), given 

pressure in credit markets and the likely benefit to gold from global monetary easing.

19th March 
 Defensive (AA) - move to an overweight defensive asset position would be prudent given the now high 

likelihood of a deep global recession

23rd March 
 Defensive (AA) – maintained overweight

1st July
 Defensive (AA) – maintained overweight exposure to defensive assets; however, have modestly 

reduced the overweight
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Portfolio Positioning 

Current viewsas at June 30 
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Asset Allocation

Source:  Bloomberg, Infinity Asset Management.  Period from Oct 2015 to June 2020


