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FRANKLIN GLOBAL GROWTH FUND

For sophisticated investor and wholesale client use only. Not for distribution to retail clients.



Fran_klln Tgmpleton Is a Global Leapler In Asset Management @E‘%ﬁ@fé}rglq
Serving Clients In Over 160 Countries

We arethe sixth largestindependent asset manager inthe world, with?:

70+ $2 Trillion 1,300+ 12,000+

years of asset (AUD) total assets investment professionals? employees globally
management experience under management
We have one of the industry’s broadest global footprints The strength and experience

of agloballeader

* We are the world’s top
cross-border fund manager3

34 LA » Located in countries

Countries 4 representing 84%

with Offices of the world’s GDP4
> 4

1. Information is restated to combine the results and operations of Franklin Templeton and Legg Mason, Inc. as of 30/06/2020. Franklin Templeton acquired Legg Mason on 31/07/2020.
2. Investment professionals include portfolio managers, research analysts, research associates, investment support and executves of Franklin Templeton, Legg Mason and subsidiary investment

management groups.
3. As of April 2020. Based on findings for Franklin Templeton from PwC’s 2020 Benchmark Your Global Fund Distribution Report which ranks asset managers on the number of countries in which their

cross-border funds are distributed.
4. Based on information from the International Monetary Fund, World Economic Outlook Database, October 2019.
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FRANKLIN

Investment Strategy — Franklin Global Growth D). AT ETON

Research-Driven * Concentrated portfolio of approximately 35-40 holdings
Portfolio * Benchmark indifferent
Long-Term * Investmenthorizon of 3to 5 years
Investment Horizon * Typical holding period of 4+ years

Seek to Manage Risk * Selectcompanies whose earning streams are not highly correlated
by Limiting Economic
Overlap Among
Holdings?

* Has typically resulted in a diversified portfolio across MSCI Global Industry
Classification Standard (GICS) sectors and industries

_ * Search without borders
Global Opportunity

Set * Average allocation to emerging markets of less than 10%

These are general strategy guidelines, applicable atthe fime of purchase, and may vary by vehicle or account.
1. Please see Portfolio Snapshot: Limited Overlap of Economic Exposures page for additional information.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 7



A Differentiated Portfolio @iflrz‘%ﬁ}yfé‘}r%N

Our search for sustainable growth companies leads to investment in distinctive areas of the global equity
markets, resulting in a differentiated portfolio that effectively complements a range of other strategies

Holdings-Based Style Trail
Time Period: 30/09/2015 to 31/08/ 2020

® Franklin Global Grawth W 30/09/2015  30/06/2020
® Australia Fund Equity World Large Blend A0/oRf 01 31082020
® Australia Fund Equity World Large Growth 30/09f2015 31/08/2020
= HAustralia Fund Equity Warld Large Value 20/09¢2015  21/08/2020
i;% & MECI Werld Ex Australia MR AUD 307022015 31,)08/2020
s ‘ + Active Share 97%
L] + Common Holdings Score 6%*
z Correlation of Excess Returns
ws. MSCI World
Time Period: 31/8/2010- 31/8/2020
= MStar Australian Fund Equity World Large Blend 0.36
5
MStar Australian Fund Equity World Large 0.62
Growth
g MStar Australian Fund Equity World Large Value -0.14
e

Daep-val Core-\val Cora Core-isrth High-Grth

Source: Franklin Templeton & Mormingstar Direct, as of August 31, 2020,

*Compared with Momingstr Austalian Fund Equity Word Large Growth uriierse

Irformaiion is historical and may pot reflect current or future portfolio characterisics. All portfiolio holdings are sukject io change.
Past parformancs is not an indicator or a guaraniss of future performancs.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 8



Limited Holdings Overlap @3 ERANKLIN

Overlap of Top 10 holdings

40.0%

35.0%

30.0%
25.0% Franklin Global Growth Fund
As of 30/09/2020
20.0%
Market Capitalisation Breakdown in
15.0% I AUD Portfolio%
L0.0% l 5.0-10.0 Billien 6.73
10.0-25.0 Billion 26.61
>0% I I I I I 25.0-50.0 Billion 29.60
0.0% | | >50.0 Billion 37.07
> o © &) ) N 3 > & 5+
& & & & & & S B

mAlibaba Alphabet ®Amazon ®Facebook ®Microsoft Visa

Competitor data as at 31 December 2019

Information is historical and may not reflect current or future portfolio characteristics. All portfolio holdings are subject to change.

The portfolio characteristics listed are based on the fund’s underlying holdings, and do not necessarily reflect the fund's characteristics. Due to data limitations all equity holdings are assumed to be the

primary equity issue (usually the ordinary or common shares) of each security’s issuing company. This methodology may cause small differences between the portiolio’s reported characteristics and the

portfolio's actual characteristics. In practice, Franklin Templeton's portfolio managers investin the class or type of secuity which they believe is most appropriate at the time of purchase.

The market capitalisation figures for both the portfolio and the benchmark are the security level, not aggregated up to the main issuer.

Source: FactSet. Price Rafio calculations for the weighted average use harmonic means. Any exceptions to this are noted.

The IBES Estimated 3-5 Year EPS Growth uses simple weighted average means; there can be no assurance that the estimated figure will be realised. Market capitalisation stafistics are indicated in the

base currency for the portfolio presented.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 9



FRANKLIN

Historical Performance E3) . TEMPLETON

Franklin Global Growth Fund-W Class
As of 30/09/2020

Inception Since
Annualised Total Returns (%) Date ivr 3Yrs 5Yrs 10 Yrs Incept
Franklin Global Growth Fund—W Class—Net of  01/10/2008 28.70 18.50 15.89 15.33 12.58
Fees—(AUD)
MSCI World ex-Australia Index-NR—(AUD) 4.30 11.20 10.09 12.90 9.08

Inception Since
Cumulative Performance (%) Date YTD 1 Mth 3 Mths 1vr 3Yrs 5Yrs 10 Yrs Incept
Franklin Global Growth Fund-W Class—Net of 01/10/2008 19.46 1.56 7.37 28.70 66.41 109.11 316.52 314.47
Fees—(AUD)
MSCI World ex-Australia Index-NR—(AUD) 0.04 -0.31 3.78 4.30 37.52 61.76 236.45 183.73

All performance data shown is in the Fund currency stated and net of management fees. Sales charges and other commissions, taxes and other relevant costs paid by the investor are not included in the

calculations.

The fund offers other share classes subject to different fees and expenses, which will affect their performance. Please see he prospectus for defails.

When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used between the portfolio and its benchmark.

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Past performance is not an indicator or a

guarantee of future performance. Current performance may differ from figures shown. Currency fluctuations may affect the value of overseas investments. When investing in a fund

denominated in a foreign currency, performance may also be affected by currency fluctuations. Please visit franklinresources.com/countries for current performance.

Net Retuns (NR) include income net of tax withholding when dividends are paid.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 10



FRANKLIN

Important Legal Language &3 . TEMPLETON

Franklin Templeton Investments Australia Limited (ABN 87 006 972 247) (Australian Financial Services Licence Holder No. 225328) issues this publication for the benefit of the category of person described
below for information purposes only and not investment or financial product advice. It is not addressed to any other person and may not be used by them for any purpose whatsoever. It expresses no views
as to the suitability of the services or other matters described herein to the individual circumstances, objectives, financial situation, or needs of any recipient. A disclosure document for any Franklin
Templeton funds referred to in this document is available rom Franklin Templeton at Level 19, 101 Collins Street, Melbourne, Victoria, 3000 or www.franklintemplefon.com.au or by calling 1 800 673 776.

This document has been prepared for circulation to persons who are wholesale investors within the meaning of the Corporations Act 2001 (Cth) or to whom this document may otherwise lawfully be
communicated to give preliminary information about the investment propositions described herein. Itis confidential communication to, and solely for the use of, and may only be acted on by, such persons.
This publication is for wholesale/institutional investors, institutional investment consultants, and eligible counterparties only. Itis not directed at private individuals and in no way does it constitute investment
advice.

Any research and analysis contained in this presentaion has been procured by Franklin Templeton for its own purposes and may be acted upon in that connection and, as such, is provided o you
incidentally. Any views expressedare the views of the fund manager and do not constitute investment advice. The underlying assumptions and these views are subject to change. Franklin Templeton
accepts no liability whatsoever for any direct or indirect consequential loss arising from the use of this commentary or any information, opinion or estimate herein. The value of investments and the income
from them can go down as wellas up and you may not get back the full amount that you invested. Past performance is not an indicator nor a guarantee of future performance. Any prediction, projection or
forecast on the economy, stock market, bond market or the economic trends of the markets is not necessarily indicative of the future or likely performance.

© 2020 Franklin Templeton. 'You may only reproduce, circulate and use this document (or any part of it) with the consent of Franklin Templeton.
Indexes are unmanaged, and one cannot invest directly in an index. They do not reflect any fees, expenses or sales charges.

AlIMSCI data is provided “asis.” The Fund described herein is not sponsored or endorsed by MSCI. Innoevent shall MSCI, its affiliates or any MSCI data provider have any liability of any kind in
connection with the MSCI data or the Fund described herein. Copying or redistribuing the MSCI data is stricly prohibited.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 11
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Insync Funds Management
“Investing for tomorrow today”
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Structurally low growth, low Inflation 4

world
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Year

weeee Core personal consumption expenditures (PCE) price index—U.S.
-== Core consumer price index (CPH)—U.S.

= = Core CPI-OECD

— U.S. inflation expectations from the University of Michigan

SOURCES: U.S. Bureau of Economic Analysis, U.S. Bureau of Labor Statistics, Organization for Economic
Cooperation and Development (QOECD), and University of Michigan's Surveys of Consumers.

NOTES: Core indexes exclude energy and food prices. The red line represents a 2 percent inflation rate,
a target that the Federal Reserve formally set in 2012.
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Investing in Megatrends

Megatrends

Digitisation

Cloud computing

Industrial connectivity Pet Wellbeing

Video/Gaming Premiumisation

Explosion
Beautification

Food Away From Home

Data Analytics
Health and Wellbeing

Cashless Society Age related health

solutions

EXPEfiE“%E:tCh up Consumption Asian/Latam/African
- Middle Class
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Performance 30/9/2020 m;?nc

fund managers

I Global Capital A
nsync Global Capital Aware . 397
Fund A

12.31

13.51

20.31 13.65

20.49

23.94

Insync Global Quality Equity
Fund*

MSCI ACWI (ex AUS) NTR
(AUD)~

Global Capital Aware
Active Performance

-0.08 3.96 10.03 4.29 10.53 9.91 12.00 10.82

Global Quality Equity
Active Performance

Source: Insync Funds Management - Past Performance is not a reliable indicator of future performance*Represents net of fees and costs performance, assumes all distributions reinvested. ~Returns prior to July 2018 represent the
underlying Insync Global portfolio (including cash)inclusive ofa 0.98% p.a. MER. No Performance Fee Included. ~MSCIAIl Country World ex-Australia Net Total Return Index in Australian Dollars. # Inception date 9/10/2009
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Annualized U.S. stock market returns during presidential terms
S&P 500 Index

Since 1929, only four presidential terms have experienced negative returns for the S&P 500 on an annualized basis. The average annualized return for a
president’s term is over 10%.

Average Return for Presidential Terms = 10.3%

2017-2019: Trump
2013-2016: Obama
2009-2012: Obama

2005-2008: Bush
2001-2004: Bush
1997-2000: Clinton
1993-1996: Clinton
1989-1992: Bush
1985-1988: Reagan
1981-1984: Reagan
1977-1980: Carter
1973-1976: Nixon
1969-1972: Nixon
1965-1968: Johnson
1961-1964: Kennedy
1957-1960:Eisenhower
1953-1956: Eisenhower
1949-1952: Truman
1945-1948: Roosevelt
1941-1944: Roosevelt
1937-1940: Roosevelt
1933-1936: Roosevelt
1929-1932: Hoover

-60% -40% -20% 0% 20% 40% 60% 80%
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The world economy just can’t escape its 4 |
low-growth, low-inflation rut

5 Year 5 Year Forward Inflation Expectation

35

3.0

Etasetes LAY WWWW

T
o 15

1.0

0.5

0.0

2004 2006 2008 2010 2M2 2014 2016 2018 2020

Source: Federal Reserve Bank of St. Louis
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Key Stock ldeas @ﬂ E‘Iéﬁdl\lI)lfé,rII‘lzT)N

GMVon Shopifyis (Snow:"p‘eviﬂ

~4% of global
e-commerce sales
ex-China (2019)

Global E-commerce

Sales (ex-China)

O Shopify *
G M V Inventory Order Management  Shipping

A single, integrated back office

Significant Service & Pricing Expansion Opportunity May Gross Merchandise Value (GMV) & Gross Payment

Remain for Shopify Volume (GPV) Growth
0,
o 0 o .
8% 9
%g ’ 1 9| Z $30
[} 4% | - I & $20
o - $10
D)
~ Selling fees Fulfillment fees 2012 2013 2014 2015 2016 2017 2018 2019
= Shopify ® Amazon EGMV EGPV

The company and case study shown herein are used solely for illustrativ e purposes; the inv estment may or may notbe currentlyheld by Franklin Equity Group or any portfolio advised by the Franklin Equity Group. The manager's
opinions are intended solely to provide insightinto how the manager analyzes securities. The information providedis nota ecommendation or individual investment advice for any particular security, strategy, or investment product.
and is notan indication ofthe trading intent of any Franklin Templeton managed portfolio. Thisis nota complete analysis of every material fact regarding any industry, security or investmentand shouldnotbe viewed as an
investmentrecommendation. This is intended to provide insightinto the adviser’s portolio selection process. Theactions tekenwith respect to this inv estmentand its performance may not be representative of other advice of the
adviser. Factual statements are taken from sources considered reliable buthave notbeen independently verified for completeness or accuracy by the adviseror its affiliates. These opinions may not be relied upon as investment
advice or as an offer for a particular security or as an indication of trading intent for any Franklin Templeton adviser. Cortentby Franklin Global Growth Fund analysts using data and images from Shopify 2019 filings,
emarketer.com, junglescout.com, and analyst estimates. All portfolio holdings are subject to change. In addition, it should notbe assumed thatany securities transactions discussed were or will prove to be profitable. As of June 30,
2020, Shopify represented 2.02% of the total netassets of Franklin Global Growth Fund. Logos are trademarks of their respectve owners used for illustrative purposes only and should not be construed as an endorsement or
sponsorship of Franklin Templeton.

Performance data represents past performance, which does not guarantee future results.

For sophisticated investor and wholesale client use only. Not for distribution to retail clients. 18



¢>° Food away from home Megatrend 4

NC

Domino’s Q’w

.,

Relative shares of the two major food markets, 1987-2017 Global millennial spending power is set to overtake generation X
by 2020 and will continue to rise
Percent Forecast annual aggregate income, by generation (Stn)

100
w FoOd at home == Food away from home $25tn

80 Millennials
20

Generation X
15

Post-millennials

10

20
10 Baby boomers 5

2020 2025 2030 2035
Source: USDA, Economic Research Service Food Expenditure Series. Source: World Data Lab
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INTUITIVE

Significant Opportunity for Robotic Surgery Penetration

da Vinci Xi Robotic Surgical Platform

Ahead

S 25

S920 m Addressable m Robotic

o 2.

% 1.5

© 1.0

305 .

i N N

0& \Oq\\ OQ‘% \Oq\\ \(\{b q@
& O < ox S N
{bg) N) (\0 b0\ \°.>
Kb\ 0\\ Q/Q (\Q{b
(¢} I
US Surgical Procedures on Intuitive’s da Vinci International An Opportunity As Evidenced by
Robotic Platform Mature Peers’ Mix
1,000 100%
— 0 29% 36%
3 800 8 Oﬁ) 576
S 600 0
3 400 40% 64%
2 20% 43%
£ 200 . 0%
ISRG 2018 ISRG 2018 MDT FY19
2011 2012 2013 2014 2015 2016 2017 2018 2019 Revenue Install Base MITG Revenue
®m Urology ™ Gynecology ™ General Surgery ® Thoracic & Cardio mUS ous

The company and case study shown herein are used solely for illustrativ e purposes; the inv estment may or may notbe currentlyheld by Franklin Equity Group or any portfolio advised by the Franklin Equity Group. The manager's
opinions are intended solely to provide insightinto how the manager analyzes securities. The information providedis nota ecommendation or individual investmentadvicefor any particular security, strategy, or investment product.
and is notan indication ofthe trading intent of any Franklin Templeton managed portfolio. Thisis nota complete analysis of every material fact regarding any industry, security or investmentand shouldnotbe viewed as an
investmentrecommendation. This is intended to provide insightinto the adviser’s portfolio selection process. Theactions tekenwith respect to this investmentand its performance may not be representative of other advice of the
adviser. Factual statements are taken from sources considered reliable buthave notbeen independently verified for completeress or accuracy by the adviseror its affiliates. These opinions may not be relied upon as investment
advice or as an offer for a particular security or as an indication of trading intent for any Franklin Templeton adviser. Cortentby Franklin Global Growth Fund analysts using data and images from Intuitive Surgical’s filings,
Medtronic’s filings, roboticsbusinessreview.com, Bank of America data, HCUP data, and analystestimates. All portfolio holdings are subject to change. In addition, it should notbe assumedthatany securities transactions
discussed were or will prove to be profitable. As of June 30, 2020, Intuitive Surgical represented 2.62% of the total net assets of Franklin Global Growth Fund. Logos are trademarks of their respective owners used for illustrative

purposes only and should notbe construed as an endorsement or sponsorship of Franklin Templeton.
Performance data represents past performance, which does not guarantee future results.
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zoetis Pet Humanisation Megatrend

USD billion
100

. PP

80

70

60

50

20

R £ 8 8 8 B B BB & ergR BB R EGR B

E

2020E

== Total US Pet Expenditures (old methodology)

== Total US Pet Expenditures (new estimate)
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Key Stock Ideas

7

@ FRANKLIN
W - TEMPLETON

':: CoStar Group-

Total Addressable
Product Current Revenue (US$m) Market (US$m) Penetration % CoStar Group Revenue & Adjusted EBITDA Mal’gin
-, : $1,600 40%
?, ¢ CoStar $591 $4,000 - $7,000+ <11%
$1,400 35%
o Apartments $1,200 30%
« Apartments.com” .
(N $457 $11,000 42% $1,000 _—
$800 20%
¢ LoopNet
t.s LoopNet $150 $1,000+ <15% $600 15%
$400 10%
$200 0 5%
) | I I I I
¢ ¢ CoStarGroup® $- 0%
. p $1,108 $16,000 - $19,000+ <10% 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Revenue Growth Potental oMl SN S Diike: @ vaioridge =3
U BEm
[3-F-1-1-] ..A..,.. £ rearecswes Tees 3= UBS Wt Serry Wae Mas
[ RE-F-1-1-]
Fam.man NAIGIobal COMEAST 5] sank ING Sha
14 o0Q
[ 2E-F-T-1-] wad = = =
1000 wasTLE MetlLife o == @
[T 8--1-] .
e oon CERE mf\ < waats W BARCLAYS Sevnncrs maen (2D
4,000
by b 3 =y = KBS

£ 1-]

FY 2018 FY 2022 TAM
PMRG |~ — ™

The company and case study shown herein are used solely for illustrativ e purposes; the inv estment may or may notbe currentlyheld by Franklin Equity Group or any portfolio advised by the Franklin Equity Group. Themanager's
opinions are intended solely to provide insightinto how the manager analyzes securities. The information providedis nota rcommendation or individual investment advice for any particular security, strategy, or investment product.
and is notan indication ofthe trading intent of any Franklin Templeton managed portfolio. Thisis nota complete analysis of every material fact regarding any industry, security or investmentand shouldnotbe viewed as an
investmentrecommendation. This is intended to provide insightinto the adviser’s portfolio selection process. Theactions tekenwith respect to this investmentand its performance may not be representative of other advice of the
adviser. Factual statements are taken from sources considered reliable but have notbeen independently verified for completeness or accuracy by the adviseror its affiliates. These opinions may not be relied upon as investment
advice or as an offer for a particular security or as an indication of rading intent for any Franklin Templeton adviser. Cortentby Franklin Global Growth Fund analysts using data and images from Intuitive Surgical's filings,
Medtronic’s filings, roboticsbusinessreview.com, Bank of America data, HCUP data, and analystestimates. All portfolio holdings are subject to change. In addition, it should notbe assumedthatany securities transactions
discussed were or will prove to be profitable. As of June 30, 2020, Intuitive Surgical represented 2.62% of the total net assets of Franklin Global Growth Fund. Logos are trademarks of their respective owners used for illustrative
purposes only and should notbe construed as an endorsement or sponsorship of Franklin Templeton.

Performance data represents past performance, which does not guarantee future results.
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P E-commerce megatrend

PayPal

US e-commerce penetration, %

10 years’ growth in
3 months

2009 10 19 April 2020

Source: Bank of America, U.S. Department of Commerce, ShawSpring Research, Forrester Analytics,
McKinsey Retail Practice
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