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Alternative ETFs have the potential to improve portfolio outcomes

Traditional 60/40 Portfolio Traditional Portfolio with 5% Gold

Historical simulated portfolio performance - Key
characteristics for the 10-year period ending 30

April 2025
Key Characteristics
40%
35% Traditional 60/40 Portfolio Traditional Portfolio with 5% Gold
Average Returns (p.a) 7.0062 7.3762
Volatility (p.a) 7.9462 7.8051
Max Drawdown (%) 12.6867 12.4140
Average Drawdown (%) 2.1923 2.0056
Sharpe Ratio 0.8817 0.9450
= Australian shares  m Global shares Australian fixed income = Australian shares  m Global shares Australian fixed income Gold - currency hedged

Source: Bloomberg, Betashares. Data relates to period from 30 April 2015 to 30 April 2025. Return, drawdown and volatility information based on underlying index performance (except for the currency-hedged gold allocation), net of the corresponding
Betashares ETF management fee and costs, with the following indices used: (i) Australian shares - Solactive Australia 200 Index, the index that Betashares Australia 200 ETF (ASX: A200) seeks to track; (ii) Global shares - Solactive GBS Developed
Markets ex Australia Large & Mid Cap Index, the index that Betashares Global Shares ETF (ASX: BGBL) seeks to track; and (iii) Australian fixed income - Bloomberg Australian Enhanced Yield Composite Bond Index, the index that Betashares
Australian Composite Bond ETF (ASX: OZBD) seeks to track. For the currency-hedged gold allocation, the actual performance (net of management fee and costs) of Betashares Gold Bullion Currency Hedged ETF (ASX: QAU) is used, noting QAU

does not track an index. Each Betashares ETF’s management fee and costs are as follows: A200 - 0.04% p.a., BGBL - 0.08% p.a., OZBD - 0.19% p.a. and QAU - 0.59% p.a. Assumes each portfolio is rebalanced quarterly. You cannot invest directly
in an index. Past performance is not an indicator of future performance of any index or ETF.
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by Mirae Asset

Portfolio Impacts

Thematic Equities and Liquid Diversifiers
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by Mirae Asset

Chad Hitzeman
Head of Institutional

Chad joined Global X in 2017 prior to the acquisition by Global X and is
responsible for coverage of superannuation firms, private banks, and asset
consultants. Chad holds a Bachelor of Economics and a Bachelor of International
Relations from Macquarie University.
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Thematic Opportunity Set

THEMATIC ADOPTION BY PHASE
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PHASE OF ADOPTION Displayed for illustrative purposes. Curve shape not indicative of mathematical transformation
——
INNOVATORS EARLY ADOPTERS EARLY MAJORITY LATE MAJORITY LAGGARDS
Adoption starts slowly, as only a small Early Adopters accelerate and Early Majority, we reach the part of the  Adoption continues growing ata solid  Finally, holdouts, begrudgingly
group of innovators take a chanceona  evangelize via word-of-mouth. This is Adoption S-curve where the slope is pace as the Late Majority are acquiesce and accept/adopt a
new technology before it is proven or often the tipping point, as Early the steepest, and hence the rate of convinced to participate, and the technology.
widely accepted. Adopters convince others that a adoption is at its fastest. In this phase,  technology appears seemingly

particular technology is worthwhile. sales tends to explode. everywhere.
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Portfolio Impacts
Thematic Equities: Stepping away from broader investable universes (e.g. MSCI World) to target equity areas tail-winded by
growing addressable markets (e.g. artificial intelligence). Curating pockets in a portfolio with alpha-seeking thematic ETFs.

Semiconductor Equity Universe
Time Period: 29/02/2020 to 28/02/2025
Style Yield Momentum Quality Volatility Liquidity Size

Growth High High High High High Large

Value Low Low Low Low Low Small

Company Size Exposure
50.0

40.0
30.0
20.0
10.0
1

0.0

Market Cap Giant % Market Cap Large % Market Cap Mid % (Net) Market Cap Small % Market Cap Micro %
(Net) (Net) (Net) (Net)
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PORTFOLIO IMPACTS: THEMATIC EQUITIES AND LIQUID DIVERSIFIERS

Portfolio Impacts

Liquid Diversifying Strategies: Using listed liquid precious metals to incorporate non-correlation into portfolio: Going
beyond illiquid markets for alternative asset exposure.

Diversification Power: Long-Term Correlations (Weekly)
Time Period: Since Common Inception (21/12/2008) to 19/04/2025
Currency: Australian Dollar  Source Data: Total, Weekly Return

1 2 3 4 5 ®

1 Global X Physical Gold 100

2 Global X Physical Precious Metals Basket [INNNNOIONEES 100

3 Global X Physical Silver - os  [oe

4 MSCI World NR AUD a0 003 002 100
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Liquid Diversifiers: Simple Solutions for Negative Correlation: Australian Dollar Gold

Gold historically has been a ballast in minimizing drawdown during equity dislocations.

GOLD'S PERFORMANCE DURING THE WORST QUARTERS FOR THE MSCI WORLD
SINCE 2003
Source: Bloomberg. Data as of April 2024.
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= MSCI World ex-Australia Net Total Return Index = Gold Price (ALD)
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Beyond Ordinary ETFs"

by Mirae Asset

Thank you.

GlobalXETFs.com.au @GlobalXETFsau
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Disclaimer

This is issued by Global X Management (AUS) Limited (“Global X”) (AFSL 466778, ACN 150 433 828). The information provided in this webinar
is general in nature only and does not take into account your personal objectives, financial situations or needs. Before acting on any information
in this document, you should consider the appropriateness of the information having regard to your objectives, financial situation or needs, and
consider seeking independent financial, legal, tax and other relevant advice. Any investment decision should only be made after obtaining and
considering the relevant PDS and TMD available at globalxetfs.com.au.

Investment in any products issued by Global X is subject to investment risk, including possible delays in repayment and loss of income and
principal invested. None of Global X, the group of companies of which Mirae Asset Global Investments Co. Ltd is the parent, or their respective
directors, employees or agents, guarantees the performance of any products issued by Global X or the repayment of capital or any particular
rate of return therefrom. The value or return of an investment will fluctuate and an investor may lose some or all of their investment.

Past performance is not a reliable indicator of future performance.

Forecasts are not guaranteed, and undue reliance should not be placed on them. This information is based on views held by Global X as at
26/08/2024.

Diversification does not ensure a profit nor guarantee against a loss. Brokerage commissions will reduce returns. This material represents an
assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future
results.

“
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BlackRock

Beyond The 70/30:
Why now is the time for Hedge Funds

Michael McCorry, PhD
CIO of BlackRock Australia, Managing Director
BlackRock Multi-Asset Strategies & Solutions




Traditional Portfolios Are Unlikely To Meet Objectives

We expect materially lower returns and higher volatility for the 70/30 portfolio over the next 10 years

12.0%
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/
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4.0%
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0.0%
Annualized return Volatility

70/30 (Last S5years) m70/30 (10-year expected)

Sources: BlackRock Investment Institute. Expected returns for the 70/30 portfolio is calculated using BlackRock's 10-Year Capital Market assumptions, with appropriate weights applied to the MSCI World-ex Australia (Aud), MSCI
Australia index (Aud), and Barclays Global Agg index (Aud) indices. Historical return data (5-year) is as of March 2025 and utilizes the realized returns for the MSCI World (Aud) and Barclays Global Agg (Aud) indices. Past performance is
not a reliableindicator of current or future results. We cannot guarantee the accuracy of results provided.. Index returns are for illustrative purposes only.

BlackRock FORWHOLESALE CLIENTS ONLY - NOT FOR FURTHER DISTRIBUTION




...Investors Are Embracing Alternatives As a Result

Alternative asset classes Hedge Fund strategies

Asset classes other than the traditional stocks, Investment strategies that go beyond traditional
bonds, or cash, often illiquid. methods. Many strategies aim to provide low
correlation to directional market moves, targeted
protection during selloffs, or unique sources of
alpha, often highly liquid.

Hedge Funds Private Equity

Source; BlackRock, as of April 2025. For illustrative purposes only. Subject to change, Thisis not a recommendation to invest in any particular financial product.
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Hedge Funds Expected To Provide High Returns, Liquidity And Ballast

Accessing High Quality Alpha In a Liquid Format Is Key For The Wealth Segment

10-year Expected Return vs. VOLATILITY 10-year Expected Return vs. LIQUIDITY
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10-Year Expected Annualized Volatility Liquidity (Years)
This Information Is not Ir ded as a recomr d to Invest In any particular asset class or strategy or as a promise - or even estimate - of future performance.

Source: BlackRock Investment Institute, February 2025. Data as of 31 December 2024. Return assumptions are total nominal returns. Our CMAs generate market, or beta, geometric return expectations
Asset return expectations are gross of fees. We combine the historical volatilities with the current factor makeup of each asset class to arrive at our forward-looking assumptions. Expected return
estimates are subject to uncertainty and error. Expected returns for each asset class can be conditional on economic scenarios; in the event a particular scenario comes to pass, actual returns could be
significantly higher or lower than forecasted. Australian dollar return expectations for all asset classes are shown in unhedged terms, with the exception of hedge funds. Liquidity assumptions across
asset classes contain subjectivity and should not be assumed to be representative of the terms available across each asset class in practice.

BlackRock FORWHOLESALE CLIENTS ONLY - NOT FOR FURTHER DISTRIBUTION




Enhance Portfolio Outcomes with the 70/15/15

From the «to the
70/30 70/15/15
Portfolio... Portfolio
‘ —_— BlackRock
15% Global Liquid
A . 90% 30% Hedge Funds Alternatives
Fixed | Fund (GLAF)
80% 15%
Di H c licoms Fixed Income
iversify your 5 0%
diversifiers B 0w
9
_ o % 70% 70%
Investors looking to S 40% Equities Equities
incarporate more portfolio £ _
% o 30%
ballast as well as compelling
expected returns could 20%
consider funding an 10%
allocation to Hedge Fund -
Strategies from their Fixed )
Income bucket Achieve
Higher g o
Return 10.1% 11.6% '
Lower Risk 9.3% 8.9% .v
Higher
Sharpe Ratio 0.71 0t '

For lllustrative purposes only. Diversification does not guarantee a profit or eliminate the risk for potentlal loss. Past performance Is not a rellable Indicator of current or future results and
should not be the sole consideration when selecting a product or strategy. Source: BlackRock, as of 31 March 2025. Risk and return is calculated using 3-year historical performance. Stylized
allocation to Hedge Fund Strategies is represented by the BlackRock Global Liquid Alternatives Fund (GLAF). Equities represented using MSCI World (AUD) Index, Fixed Income represented using
Barclays Global Agg. (AUD Hedged) Index returns and Hedge Fund Strategies represented using GLAF. GLAF was incepted as of September 2023, however, the figures shown relate to simulated
performance from Dec 2021 - Aug 2023 and live performance from Sept 2023 onwards.
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Building Resilience for Periods of Market Stress

Fund performance when Global Equities sold off

MSCI World index Worst Five Months: Feb 2022 — March 2025
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Fund performance when Global Fixed Income sold off

Global Agg index Worst Five Months: Feb 2022 — March 2025
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Barclays Global Agg. (AUD Hedged) Index 70/30 70/15/15

Source: BlackRock, as of 31 March 2025. Returns are shown per month, not annualized. Stylized allocation to Hedge Fund Strategies is represented by the Global Liquid Alternatives Fund.
Equities represented using MSCI World (AUD) Index, Fixed Income represented using Barclays Global Agg. (AUD Hedged) Index returns and Hedge Fund Strategies represented using the
Global Liquid Alternatives Fund (GLAF). GLAF was incepted as of September 2023, however, the figures shown relate to simulated performance from February 2022 - Aug 2023 and live
performance from Sept 2023 onwards. Past performance is not a reliable indicator of future results. Material differences may exist between product, service or performance being

compared. Index returns are for illustrative purposes only.
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Shift Out The Efficient Frontier By Adding Hedge Funds

Achieve higher levels of return for the same amount risk

A More

Enhanced
Frontier
il (Stocks, Bonds and
Hedge Funds)

1 i

Efficient
Portfolio

Return

Cash / Bonds

More

Less
-

Volatility

For illustrative purposes only. Subject to change. Source: BlackRock, April 2025
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IMPORTANT INFORMATION

PERFORMANCE DATA

Performance figures represent past performance and are not indicative of future performance. Current performance may be higher or lower than that shown. Net performance figures are calculated after fund management fees and
expenses. and assume reinvestment of distributions. Gross performance figures are calculated gross of ongoing fees and expenses. Unless otherwise stated, performance for periods greater than one year is annualised and performance
calculated to the last business day of the month.

The model performance shown is hypothetical and for illustrative purposes only. The performance does not represent the performance of an actual account or investment product and is not the result of any actual trading. Performance
does not include brokerage and commissions that may be incurred in the trading of financial products within the medel portfolic and actual investment outcomes may vary. The performance figures represent past performance of the
mode! portfolios.

IMPORTANT INFORMATION

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL) for the exclusive use of the recipient, which warrants by receipt of this material that it is a wholesale client as defined under
the Australian Corporations Act 2001 (Cth).

This material provides general advice only and does not taks ) account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you should assess whether the material is
appropriate for you and obtain financial advice tailered to you having regard to your individual objectives, financial situation, needs and circumstances. Refer to BIMAL's Financial Services Guide on its website for more information. This
material is not a financial product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator. This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or
country where such distribution or use would be contrary to local law or regulation. BIMAL is a part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the
issuer of financial products and acts as an investment manager in Australia

BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled iShares ETFs. Any potential investor should consider the latest
product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers
that comprises the target market for each BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some in ce
the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au, An iShares ETF is not sponsored, endorsed, issued, sold or promoted by the provider of the index which a particular iShares ETF seeks to trach
index provider makes any representation regarding the advisability of investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.

BlackRock mode! portfolios themselves are not funds issued by BIMAL. They are offered through third party platform providers which are not affiliated with BIMAL. These materials must be preceded and accompanied by a product
disclosure statement (PDS) issued by the third-party platform providers that are responsible entities and product issuers of model portfolios. BlackRock mode! portfolios included in these materials are provided for illustrative and
educational purposes only. They do not constitute research, and they are not personal advice from BIMAL to any client of a registered financial adviser. They are intended for use only by a registered financial adviser with other information
as a resource to help build a porifolio or as an input in the development of investment advice for a registered financial adviser’s own clients. Such registered financial advisers are responsible for making their own independent judgment as
to how to use BlackRock model portfolios included in these materials. BIMAL is not responsible for determining the appropriateness or suitability of any BlackRock model portfolios, or any of the securities included therein, for any client of
a registered financial adviser. BlackRock model portfolios include investments in units of funds. Investors will indirectly bear fund expenses in respect of portfolio assets allocated to funds. Information concerning BlackRock model
portfolios - including holdings, performance and other characteristics -~ may vary materially from any portfolios or accounts derived from BlackRock model portfolios included in these materials. There is no guarantee that any investment
strategy or model portfolio will be successful or achieve any pai el of results.

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of publication. While every care has been taken
inthe preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for
this information.

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions in this material are made on a reasonable
basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to
inthis material is made by BIMAL or any entity in the BlackRock group of companies.

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL

©2024 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the stylised logo are registered and unregistered trademarks of BlackRock, Inc. or its affiliates. All other
trademarks are those of their respective owners.
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