
2023 IMAP Sydney – Opportunities for private markets in Managed Accounts

Portfolio Management to deliver consistent and reliable planning outcomes



Same asset classes – just different degrees of liquidity!
– the good news is evolving products provide access to real assets, private assets
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• Liquid alternatives via listed market
• Semi-liquid alternatives via unlisted market
• Traditional private market unlisted and illiquid

strategies



Diversification Across Private Markets and Public Markets Essential 
for Future Real Returns – Inflation + 2%, 4%, 6%
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The Future Fund as a Case Study –

Reduced Real Return Target to 4% in last 12 months and more broadly diversified to reliably achieve target.

We are all in the business of future funding – our clients’ aspirations and plans – which requires a liability matching approach 
to client planning by trading off the tensions between risk, return, spending, saving and liquidity
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Private and confidential – not for publication or distribution

Trade Offs – Risk, Return, Liquidity
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And Volatility of Capital – the public v private debate!
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Dale Holmes
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Email
dale.holmes@spirecapital.com.au 
Phone (+61) 2 9047 8802
Mobile (+61) 401 146 106


