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Important information

2

This presentation has been prepared for financial adviser/wholesale client use only. It must not be distributed or 
made available to retail clients.
This presentation has been prepared by Betashares Capital Limited ABN 78 139 566 868, AFSL 341181 
(Betashares). The information is general in nature only and does not take into account any person’s financial 
objectives, situation or needs. Investors should consider its appropriateness taking into account such factors and 
seek financial advice. It is not a recommendation to make any investment decision or adopt any investment 
strategy. 
Investments in Betashares Funds are subject to investment risk and investors may not get back the full amount 
originally invested. Future outcomes are inherently uncertain. Actual outcomes may differ materially from those 
contemplated in any opinions, estimates or other forward-looking statements given in this presentation.
Past performance is not indicative of future performance. 
Any Betashares Fund that seeks to track the performance of a particular financial index is not sponsored, 
endorsed, issued, sold or promoted by the index provider. No index provider makes any representations in relation 
to the Betashares Funds or bears any liability in relation to the Betashares Funds. 
Any person wishing to invest in a Betashares Fund should obtain a copy of the relevant Product Disclosure 
Statement and Target Market Determination (TMD) from www.Betashares.com.au and consider whether the 
product is appropriate.
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Many investors are asking about income

Shares and other growth assets Defensive assets 

Key question: How do I get more income, whilst positioning my portfolio for market 
turbulence?

Invest in high 
dividend paying 

stocks

Have another look at 
the wider range of 

fixed income available

Consider other ways 
to maximise yield 

from equities

Example Investment Portfolio

Bank hybrids for 
enhanced yield
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200+ products available on the ASX including 64 BetaShares ETFs

Corporate 
credit 

Industrial 
commodities

Financials

Energy
Emerging 
Markets 

US Equities

Technology

Long-term 
government 

bonds
Gold

Gold

Inflation-linked 
government 

bonds

Soft 
commodities

REITs

Exporters

1997-1999;
2011-2015; 
2000

2004-2006; 
2016-2017

2007-2008;
2010-20112000-2002

2008-2009;
2015-2016;
2018-2019

USD, JPY

Healthcare

Utilities

*Modelled on Bridgewater’s approach to asset allocation

Inflation 
expectations 

rising

Inflation 
expectations 
falling

Growth expectations falling

Growth expectations rising

Small Caps
Growth

Low-cost index 
tracking passive

Provided for illustrative purposes only. Not a recommendation to 
make any investment decision or adopt any investment strategy.

Asset classes and exposures across the market cycle
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Equity Income: Covered call strategy can boost income 
without skewing your portfolio to dividend paying stocks

Multiple sources of income in BetaShares Yield Maximiser Funds

*For illustrative purposes only. Franking credits are not applicable for international equities products (such as UMAX and QMAX). In relation to YMAX, investor entitlement to franking credits may depend on individual 
circumstances.

Dividends on passive stock 
portfolio

Franking credits on passive 
stock portfolio
(if applicable)* 

Option premium on call options 
sold

Total Income
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Fixed Income: Examples of a tailored approach

Upweight credit

For a portfolio with smaller 
equity allocation and need 

for income:

Upweight long-term 

government bonds

For a portfolio with 
larger equity allocation, 

longer time horizon:
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Sometimes a simple approach is best

Source: Morningstar, as at 31 December 2022. Includes three largest funds by FUM across the Morningstar Categories “Australia Fund Bonds – Australia”, “Australia Fund Diversified Credit”, “Australia Fund Unconstrained 
Fixed Income” that are benchmarked in whole or in part to a variable rate index. Performance shown since common inception, indexed to a starting value of 100. Not a recommendation to invest or adopt any investment 
strategy. Past performance is not indicative of future performance.

QPON vs Selected Active Fixed Income Managers
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