Have managed
accounts coped with
volatile markets?
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Market Recap 2022



Australian Equities
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e e rate hike measures

I * L Low on 06/20/22 75865.92

= A series of market whipsaws
» Maximum peak to trough of -15%

= Ultimately down -1% for 2022
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Source: Bloomberg — ASX200 Total Return



Global Equities
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= Global equities (in USD)!
returned -19.7% for 2022

= Depreciating AUD provided
significant buffer for Australian
investors

= Global equities unhedged AUD?
returned -12.5% in 2022
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Source: Bloomberg — MSCI World ex Australia in AUD



Actual volatility range for the past 15 years Implied volatility range for the past 15 years
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Fixed Income

LEGATRAH Index 98 Actions + 97) Edit ~ Line Chart
01/01/2008[= 1 12/30/2022:] =W » Mov Avgs # M Key Events

1 3 1M 6M YD I 5 Max Dailyy &1 - Table . ‘ g + Related Data - [NEITEIENNNNN < Edit Chart 4 n Unprecedented flxed Income Se”_

W Last Price 960.7613
T High on 01/04/21 1112.2760

T off in 2022 due to aggressive
central bank rate hikes

= Australian fixed income? returned
-9.7%

= Global fixed income? returned -
12.3%

'Bloomberg Global-Aggregate AUD Hedged,
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Source: Bloomberg Global-Aggregate AUD Hedged



Multi-Asset Portfolio- 2022 Performance
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Morningstar
SmartShield Aggressive
High Growth Target Allocation
Benchmark
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Backtest + Live Performance

SmartShield Morningstar
High Growth Aggressive*
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Live Performance

SmartShield Morningstar
High Growth Aggressive*
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