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Disclaimer
• Specialised Private Capital Ltd (ABN 87 095 773 390, AFS Licence No. 246744) trading as Centric Capital (Centric Capital) 

is part of Findex Group Limited (ABN 40 128 588 714). Centric Capital is the operator of the investor directed portfolio 
service (IDPS) known as “Centric”, and the sponsor, promoter and investment services provider for the Centric Super 
Fund (ABN 91 593 544 166, RSE Registration Number R1078619). Equity Trustees Superannuation Limited (ETSL) (ABN 
50 055 641 757 AFSL 229757, RSE Licence Number L0001458) is the trustee of the Centric Super Fund (read more about 
Equity Trustees Superannuation Limited on their website). For more information about Centric Capital, including our 
Financial Services Guide and disclosure documents, click here.

• Any factual information or general advice in this email has been prepared without taking into account any personal 
objectives, financial situation or needs. Before you act on any information in this email you should seek specific advice 
that considers your personal circumstances. Investors should also read the relevant disclosure document before 
making any investment decisions, copies of which can be obtained by visiting centricwealth.com.au or by calling 1300 
223 687. A copy of the target market determination for Centric and Centric Super can be located at 
centricwealth.com.au/ddo.

• Past performance is not a reliable indicator of future performance



Warm welcome to
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Frederick Pollock
Chief Investment Officer

GCM Grosvenor

Mr. Pollock is the firm’s Chief Investment Officer and is responsible for managing all 
investment

related activities for the firm.

He is also Head of the Strategic Investments Group and serves on all of the firm’s Investment 
Committees, the Diversity, Equity and Inclusion Committee and the ESG & Impact 

Committee.

Prior to joining GCM Grosvenor, Mr. Pollock had various roles at Morgan Stanley, most 
recently within its merchant banking division, specializing in infrastructure investing, with 

responsibility for deal sourcing, due diligence, and management as a Board Member of 
various portfolio companies.

He helped form the infrastructure investment group at Morgan Stanley and structured and 
raised capital for its initial funds. Prior to joining Morgan Stanley, he worked at Deutsche 

Bank, where he made investments for the firm and on behalf of clients.

He received his Bachelor of Science summa cum laude in Economics from the University
of Nevada and his Juris Doctor magna cum laude from Harvard Law School.

Alexander Chambers
Vice President and Director of Alternatives, 

Hedge Funds APAC

As a director of alternatives within our APAC Client Group based in Hong Kong, Alex leads our 
engagement with clients and prospects on Wellington Group’s alternatives platform, across the 

firm’s range of hedge fund strategies.

Prior to joining Wellington Group, Alex was previously an executive director at Man Group plc 
(2004 – 2022) where he oversaw business development for Man’s client base in Hong Kong, 

Singapore, and South Korea.

Prior to his time in Asia, he held various roles at Man’s fund of hedge funds investment division in 
London, including responsibility for product development, investment analysis and risk 

management.

Alex earned his bachelor of arts in classics from University College London (2003).



Asset class expectations point to a lower return over the next decade  

Defensive Assets expected to deliver between 3-5% p.a. whilst growth 
assets between 5-8%. A Balanced Portfolio (60/40) is expected to deliver a 
return of around  5.7% p.a. over the next decade.

The Case for Alternatives
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Source: Centric, BCA

There are times when Equities and Bonds move in tandem e.g. 2022 pull-back

 A similar scenario in which equities and bonds may be highly correlated (and 
poor performing) would be a stagflationary environment. The probability of 
such a scenario, whilst low, it is not nil as per BCA.

 It is imperative for us to find portfolio diversifiers for the traditional 
60/40 portfolio as recession risks still loom and S&P 500 valuations seem 
priced for perfection. 



What  are Alternative Investments for us?
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A Distinct Asset Class. Alternative Investments are those that do not fit the description of traditional assets such as 
shares, property and fixed income;

Ability to short. They allow the Manager to take both “long” and “short” positions across multiple markets and 
instruments, whereas a traditional investment allows the Manager to take “long” only positions in a specific sector;

Absolute-Return focused. They are typically absolute return focused with a performance and volatility objective, rather 
than an objective to outperform a specific benchmark; 

Portfolio Diversifier. As a result, alternative assets tend to have low/er correlation with major equity and bond markets 
(traditional asset classes);

Flexible Strategies. They are flexible investments and typically not constrained by markets, strategies, securities or risk 
profile;

Downside Protection. Importantly, they place great emphasis on low volatility and capital preservation (reduced market 
exposure).



What is the Findex Alternative 
Investment Program?

We constantly seeking complementary strategies that improve the risk and return 
characteristics of client portfolios.

The Alternative Investment universe is vast and complex and managing an effective 
mandate in this space requires significant resources with specialist expertise.

Findex has therefore established an Advisory relationship with two leading global 
Managers in the Alternative Investment sector, GCM Grosvenor and Wellington that 
fulfil these requirements.

The Findex Alternative Investment Program segments our exposure to this sector in 
two categories – via customised vehicles;

1. Defensive Alternatives (Wellington Management); 

2. Growth Alternatives (GCM Grosvenor)

Both Grosvenor and Wellington have decades of experience in building 
alternative portfolios. 

Growth Alternatives research commenced in 2015with fund seeded in 2018 
($300m+). On the back of our experience,  we launched Defensive Alternatives in 
mid-2023with Wellington. 
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Downside protection. Helps to dampen volatility. Diversification and correlation benefits. Source of a differentiated stream of returns.

Multi Strategy Alternative Fund (MSAF) – bespoke growth alternatives built with Grosvenor. Australian fund incepted in 2018. 

Why are Alternatives important to multi-asset investors like us?
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Source: Centric, Morningstar. Since inception basis is from first full month available December 2018. 



Relative performance of Growth Alts when ACWI was down

8Source: Findex, Morningstar. Since inception basis is from first full month available December 2018. 



Performance – Growth Alternatives
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Past performance 
is not a reliable 
indicator of future 
performance. 
HFRX Market 
Neutral Index is 
used as a 
reference-only 
index.
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Fred Pollock
Chief Investment Officer
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Alexander Chambers
Vice President and Director of Alternatives, 
Hedge Funds APAC



BUSINESS

64
Countries in which  
clients are based

3,029
Clients

$1,251B
Of client assets  under
management

USD

$36B
In alternatives assets  
under management

USD

PEOPLE

893
Investment  
professionals

193
Partners, all  active 
at the firm

17 years
Of experience,  
on average

1928

HERITAGE KEY DATES

1958

Wellington Fund
first US balanced fund

Launch of daily
Morning Meeting

1960s

1970s

First non-US
investments and clients

Subadvisory  
business begins

1979

1980s

Establishment of
private partnership

Steady expansion  of 
global presence

1994

2014

First
hedge fund

Launch of first dedicated  
private equity strategy

2023

49
Alternatives investment  
professionals

Introduction to Wellington Management
A trusted adviser and strategic partner to clients worldwide

As of 30 June 2024. AUM for private equity excludes co-investments and represents committed
capital.

Launch of first  
dedicated private 

credit strategy
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Alternatives at Wellington Management
Broad range of alternative strategies

Total firm alternative AUM1  

USD 36 billion, 1,235+ clients

We offer a wide range of alternative  
approaches
across asset classes and strategy types,  
including

Public and private

Fundamental and quantitative

Niche and diversified

Directional, tactical and market neutral

Custom and commingled

Individual strategies can serve as  
stand-alone allocations or building  
blocks for diversified solutions

1As of 30 June 2024 | This reflects the committed capital across the private investing
platform.

Equity long/short
42%

Macro/relative value
22%

Multi-Strategy
11%

Private Investing
24%

Long/Short Credit
1%
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Hedge Funds at Wellington Management
Building a global platform based on competitive advantages

Our edge

Talent
Abilityto attract elite alternatives  
investment talent

Collaboration
Foundation of our culture provides a broad view of  
opportunities and risks

Scale
Across nearly all areas of the capital markets, including  
trading, brokerage, and technology

Research
Deep, expansive research platformwith  
global footprint

Our hedge fund business began in 1994
– and for many years grew organically, driven by client  
demand and investment centers of excellence

Future strategic expansion is focused  on 
three main platforms

MULTI-STRATEGY

THEMATIC/SECTOR

MACRO
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